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Hormel Foods has been ready for Prop 12 since January 2022 and remains ready to serve 

customers and consumers in the state of California. Read our official response here. 
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Cold Storage Pork Inventories Trail 2024 Levels 

As of February, the total amount pork in cold storage was 

7.7% lower than the same month last year, though inventories 

increased nearly 4% from January. A typical seasonal build is 

still expected through late spring, with a potential risk of  

larger-than-forecast supply increases due to trade uncertainties.

Beef Harvest Levels Drop Unexpectedly 
Carcass weights have been heavier than expected in each 

quarter. This will offset the lower-than-expected overall cattle 

slaughter. However, larger harvest volumes are expected in the 

weeks ahead. The total beef production outlook for 2025 is 

projected up 120 million pounds from last month’s forecast to 

26.7 billion pounds.

Pork Production Forecast Adjusted  
Following USDA revisions to the latest Hogs and Pigs report, 

S&P Global has lowered its pork production forecast. Full-year 

estimates are now most likely to match last year’s production 

levels. Even with the adjusted forecast, there is no significant 

YOY growth or decline expected.

Corn Exports Up, Soy Crush Rises  
in New Projection 
The U.S. corn outlook for 2024-2025 has been updated  

to reflect higher exports, lower feed and residual use and 

reduced ending stocks. For soybeans, the forecast includes 

increased imports, higher crush volumes and lower ending 

stocks. Soybean crush was raised by 10 million bushels to  

2.42 billion, driven by stronger domestic demand for  

soybean meal and higher soybean oil exports.

Seasonal declines in overall hog 

harvest levels are expected to 

continue through the rest of spring, 

while hog weights are projected to 

stay close to last year’s levels during 

this period. Hams are on clearance 

next week after the Easter holiday and 

will be competitively priced against 

beef items at retail.

Pork Update

Carcass weights have been heavier 

than expected in each quarter, more 

than offsetting lower-than-expected 

overall cattle slaughter since last 

month. Due to tariff costs, prices for 

both domestic and imported lean 

trim are likely to rise in the near term. 

Brisket prices continue to climb and are 

significantly higher than the seasonal 

lows seen earlier in February. 

Beef Update

Ready-to-to-cook (RTC) chicken 

weekly production volume is flat YOY, 

with a positive outlook for Q2. Strong 

demand for boneless, skinless chicken 

breast fillets is expected to keep spot 

prices above last year’s levels through 

the summer grilling season. Despite 

higher harvest live weights, first-

quarter turkey harvest levels and RTC 

turkey volume are expected to remain 

low, though they will likely exceed 

weak demand. 

Poultry Update
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